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TR BUR 3 BT b s 1A 0. 2441% o TEE[RISFeme (£E T 3 32\ ETF Jf4E
Wil bz — 6 7 20) A8 5 AR 2 1. 66%, HISEng (FE ity N —1E Tk
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—. SPDR. & E#4%. TSE TOPIX ETF

TREUH T SR R ERTE ETF KATHT, SR 41648 5 N AERRAS 7R 1
AT, ETF WAAT A ReA W T2t 5 5 2 (R R], BRI 20 0 BiF 9T AMEX
KATZ SPDR. Frithf w4 f L TOPIX NiBEife%iz TSE TOPIX ETF, #F ETF
RAT I BIFREON T 5 AT 2 M BRI 2 5 A T BERES Yt Rg RRHE
VR Ko 25 1)y b s BIAR 26 ETF (R B 2 mn T 08 IR Th fg

LB RERE

PORM R [ ETE ETTRT =A% 2003 4F 4 J1 42 6 J1 i H %Rk, [Aitk SPDR
FWRTEAS A S AE Y 1993/1/22 & 1993/4/22. & Fe4 1999/11/12
422000/02/11.TSE TOPIX ETF 4 2001/7/11 %2 2001/10/11, % ¥} i Goldman Sachs
Asset Management International FTZfit.

PRI IWIRPS
(DETF iz s S ERPLS

LA U B O 252 T, PR A i 29 2 ) 23 D i) B T, R
J 0. 00%0. 05% 0. 05%"0. 10%---%5 43 Bt 17 2.

ks A 25 25 1] :(NAVE — MVt) / MVt
NAVt: ETF#HE
MVt: ETFT{E

TS TR ARiEZE . B IR TSR [ B A K B R
(RIEL] (e 1), B 2 L3 i - 0. 20% LA F R E AT MR B L2 (LE 3 2) .

(QETF iz ks ST 2 BRI

DAFEA BCA 5 X S i s (81 3 55 2000 H I ER k, I LB Mk 5 52
B B B2 A 22 TR A% I B L%, 43 1% 0. 00% 0. 05% 0. 05% 0. 10%-+-2% 17 AN R,

Horh A AN BRI LUK E K Elh X = A H B R R 2T 5, IR
e WA TSR AN & e R 2

QRETF H{E Sk 2 EMHL &

PLFFA A 7 A8 ETF T30 02 230 H MBS A%, - DLEIS A S5 5L
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(AFEEC B S B SIS

Pl Goldman Sachs Asset Management International FTHEfiLf#ATR Fair
Value 5520 A% 2 25 LR, 438 0. 00% 0. 05% 0. 05% 0. 10%:-+%5 17 ANZREH,
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A% A 25 25 1] (Ft — FVt) / FVt
Ft: FRECH TS

Fvt: Hfifair value

3RS R
(DETF iz s S BERPLS

HH# 5-1 & 5-3 W% = H#h ETF Wik 5 i RpLEs

e MEE SPDR Ttk S E 2 M ER LS . Horp IE Mk Bk 7w~ it 50
A, TR T ETF BB REL A ER: k2, RINREER R TSN
¥ T BTF 3 E R A0

SPDR RATJG =N H W, B T 0. 20% 5 SR EELE, 1E. )43k
10. 53%J% 28. 21% (LL3 2) . 12 2003 4F 4 H A 6 HINIE. kL= 2 T4 6. 25%
KT 14%. FoRFER A G 0. 20%0, HREMBLLW D .

s 24 S HAS TSE TOPIX ETF 7ELLAR 2 URIL_L, B R, i
BE R LR 2, 1F R T2 5 89. 89% R P& 4R 9. 09% A% F 100% T[4 4 7. 69%.
1 H A< TSE TOPIX ETF [ LG 2R 2, 1E )P THI 433l 1 97. 30% T %42 5. 41% At 23. 08%
T E%4E 8. 00%.

ETF Wi hirks 513 2 1A BRI A2 LER AR BN 0. 20% 1 1550 F,
(RIRFA B OR A

(QETF iz ks ST 2 ERPLS

SPDR [T i 5 B AN M AR ST IR) N A 10 A 22 A O, RIS A S )
BRIV ER R IS I 2 =T 0. 20% 7 B RS L E (FER 2) [RIFEA
fretadh, HEE 6-1 M SPDR g thig ST MER L, H i mER YL
2 98. 21% N &S 3. 33%.

s s B4 & H A TSE TOPIX ETF 75 ETF g irks 5Bk &,
H 2 WRILFFE B TR, A EREENIR 2, RIS H 80. 70%
T FEA 0% A 60. 00% I [543, 51%. 1fif A TSE TOPIX ETF fJLL# 2, 1F P
Ayl 50. 00% FP&S 6. 25% A 1 73. 17% F 44 3. 28%.

ETF Tilgthg 501t 2 BRI 7E DR AR A 0. 20%H), AT Bk

QRETF H{E Sk 2 ERMHL &

SPDR. F5¥k%1 ' H4x & HA TSE TOPIX ETF 2 ETF i S5 IR INER LR,
1EAERSAMER B R 0. 20%0F, LA 2 [MFEA T Rk, & 7-1 1, SPDR J 4
FISERS I EEA 2, 11 95. 00% FFEZE 3. 23%. Ak E e E 2, ERMIH
S HT 25. 00% R %4 0% &% i 22. 41% R4 3. 51%. i HA TSE TOPIX ETF J% [f] &
FISRMS LR 2, H 98. 41% FREA 3. 28%.
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BTF #0055 915 2 BRUBL 2 20 BRI A o 0. 20890, 45 F HEd 35
(AYEEOIL S 5 0152 RN

s 4 ) HAR TSE TOPIX ETF Z 850 S ERI KRR, EUE
FISAR A 0. 20%0), EhZe 2 [IFEA R BRIk B S REMILE 2, Ex
P23 93 1 68. 00% NP 4S 7. 69% /% 1 87. 14% K& 4 6. 45%. 1 H 4< TSE TOPIX ETF
SR EF RS LER 2, 34, 78% N4 6. 25%.
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*5-1 ETF it S EMPLS

SPDR
IR 11993/1/22~1993/4/22|2003/04/01~2003/06/3
AR 2 1] 90| 1T [1) DAL | I [ K| T Ji DR | IS [ DR
0~0.05 4 8 3 7
0.05~0.1 4 11 8 7
0.1~0.15 2 6 2 7
0.15~0.2 7 3 11 5
0.2~0.25 0 7 6 1
0.25~0.3 1 2 0 0
0.3~0.35 0 2 1 0
0.35~0.4 0 0 1 0
0.4~0.45 0 0 0 1
0.45~0.5 0 0 0 0
0.5~0.55 0 0 0 0
0.55~0.6 1 0 0 0
0.6~0.65 0 0 0 0
0.65~0.7 0 0 0 0
0.7~0.75 0 0 0 0
0.75~0.8 0 0 0 0
>0.8 0 0 0 0
F¥ME | 0.001131 |-0.001273| 0.001239 | -0.001060
bRfEZE | 0.1291% | 0.000864 | 0.0982% | 0.0853%
BKEL 19 39 32 28
(1) | 32.76% | 67.24% | 53.33% | 46.67%
l#(2) | 10.53% | 2821% | 25.00% | 7.14%
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*5-2 ETF i 5 ERPLE

AR
AT 11999/11/12~2000/02/11]2003/04/01~2003/06/30
R X 0 1T [ DA | IS i) D | I [ R | I K
0~0.05 0 0 0 0
0.05~0.1 0 0 0 0
0.1~0.15 2 0 0 6
0.15~0.2 4 0 5 0
0.2~0.25 2 1 4 8
0.25~0.3 2 0 0 0
0.3~0.35 4 1 4 5
0.35~0.4 2 0 1 0
0.4~0.45 1 0 1 0
0.45~0.5 5 0 3 1
0.5~0.55 6 0 3 4
0.55~0.6 4 0 0 1
0.6~0.65 5 0 0 0
0.65~0.7 3 0 1 0
0.7~0.75 1 0 0 0
0.75~0.8 4 0 0 0
>0.8 14 0 0 1
PRI | 0.005906 |-0.002714 | 0.003274 | -0.003084
brifE 2 | 0.2858% | 0.000624 | 0.1694% | 0.1934%
EARHL 59 2 22 26
(1) | 96.72% | 3.28% | 4583% | 54.17%
lb2(2) | 89.83% | 100.00% | 9.09% | 7.69%
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£ 53 ETF ks S BRI

TSE TOPIX ETF

ST 2001/7/11~2001/10/11|2003/04/01~2003/06/30
AR ) 0 AT J) AL | e i | T [ DRI | I 1) IR
0~0.05 0 1 5 8
0.05~0.1 1 1 8 5
0.1~0.15 0 0 6 4
0.15~0.2 0 0 4 4
0.2~0.25 0 1 3 3
0.25~0.3 1 2 4 0
0.3~0.35 0 0 1 0
0.35~0.4 0 0 2 0
0.4~0.45 0 0 2 0
0.45~0.5 1 1 1 0
0.5~0.55 0 0 0 0
0.55~0.6 0 0 0 0
0.6~0.65 0 1 0 0
0.65~0.7 1 0 0 0
0.7~0.75 0 0 1 0
0.75~0.8 1 1 0 0
>0.8 32 18 0 1
PR 10.023497 [-0.017000| 0.001916 | -0.001369
btz | 1.7688% | 0.014356 | 0.1553% | 0.1789%
BIKH 37 26 37 25
bb2(1) | 58.73% | 41.27% | 59.68% | 40.32%
lb2(2) | 97.30% | 23.08% | 541% 8.00%
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#£6-1 ETF iS5k 2 ERILS

SPDR
IR |1993/01/22~1993/04/222003/04/01~2003/06/3
LA TR o) I i) UCHR | I Ji R | I [ R | i R
0~0.05 0 0 0 0
0.05~0.1 0 0 0 0
0.1~0.15 0 0 0 0
0.15~0.2 0 1 0 0
0.2~0.25 0 3 0 0
0.25~0.3 0 0 0 2
0.3~0.35 0 5 0 1
0.35~0.4 0 8 0 4
0.4~0.45 0 10 0 2
0.45~0.5 0 4 0 4
0.5~0.55 0 5 0 9
0.55~0.6 0 10 0 14
0.6~0.65 0 4 0 5
0.65~0.7 0 3 0 6
0.7~0.75 0 3 0 9
0.75~0.8 0 0 0 4
>0.8 0 2 0 2
F¥ME | 0.000000 | -0.004922 | 0.000000 | -0.005908
bRfEZE | 0.0000% | 0.001585 | 0.0000% | 0.1431%
AL 0 56 0 60
lE#(1) | 0.00% | 100.00% | 0.00% | 100.00%
lb%@2) | 000% | 9821% | 0.00% | 3.33%
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*£6-2 ETF s 5k 2 ERPLS

AR
#AIR] [1999/11/12~2000/02/11{2003/04/01~2003/06/30
R 2 1] 96| 1T [ DA | S 1) KR | I D) DK | I fia) KK
0~0.05 2 0 0 0
0.05~0.1 1 0 0 0
0.1~0.15 0 2 0 0
0.15~0.2 8 0 0 0
0.2~0.25 2 1 0 0
0.25~0.3 3 0 0 0
0.3~0.35 2 0 0 0
0.35~0.4 5 0 0 0
0.4~0.45 4 1 0 0
0.45~0.5 4 0 0 0
0.5~0.55 5 0 0 1
0.55~0.6 5 0 0 1
0.6~0.65 1 0 0 3
0.65~0.7 2 0 0 0
0.7~0.75 3 0 0 1
0.75~0.8 0 0 0 1
>0.8 10 1 0 50
“F¥( | 0.004871 | -0.004317 | 0.000000 | -0.016040
bRfEZE | 0.2873% | 0.004971 | 0.0000% | 0.7575%
ISRV €1 57 5 0 57
LA (1) | 91.94% | 8.06% | 0.00% | 100.00%
lE#(2) | 80.70% | 60.00% | 0.00% 3.51%
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*6-3 ETF milziris Stz &R

TSE TOPIX ETF

IR [2001/7/11~2001/10/11]2003/04/01~2003/06/30
A R ) 0 AT fi] A s i R T [ I | I 1) IR
0~0.05 0 5 3 0
0.05~0.1 1 2 8 0
0.1~0.15 0 1 2 0
0.15~0.2 9 3 11 0
0.2~0.25 2 3 6 0
0.25~0.3 1 2 0 0
0.3~0.35 1 2 1 0
0.35~0.4 2 4 1 0
0.4~0.45 0 3 0 0
0.45~0.5 1 1 0 0
0.5~0.55 0 2 0 0
0.55~0.6 2 1 0 0
0.6~0.65 0 0 0 0
0.65~0.7 0 1 0 0
0.7~0.75 0 0 0 1
0.75~0.8 0 1 0 1
>0.8 1 10 0 59
FEIME [ 0.002780 [-0.006267 | 0.001239 | -0.013832
brfEZE | 0.2118% | 0.009809 | 0.0982% | 0.3020%
B 20 41 32 61
(1) | 32.719% | 67.21% | 34.41% | 65.59%
lE#(2) | 50.00% | 73.17% | 6.25% 3.28%
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RT7-1 ETFHEE MG BBl

SPDR
HHlR]  1993/01/22~1993/04/22]2003/04/01~2003/06/3
B A Y| 1F [ B | R B | I )RR | S dn] IR

0~0.05 0 0 0 0
0.05~0.1 0 0 0 0
0.1~0.15 0 2 0 0
0.15~0.2 0 1 0 0
0.2~0.25 0 6 0 0
0.25~0.3 0 3 0 0
0.3~0.35 0 8 0 0
0.35~0.4 0 10 0 0
0.4~0.45 0 7 0 0
0.45~0.5 0 13 0 0
0.5~0.55 0 3 0 0
0.55~0.6 0 2 0 28
0.6~0.65 0 3 0 28
0.65~0.7 0 1 0 6
0.7~0.75 0 0 0 0
0.75~0.8 0 1 0 0

>0.8 0 3

“FI4E | 0.000000 | -0.004373 | 0.000000 | -0.006061

PrffEZ | 0.0000% | 0.001981 | 0.0000% | 0.0279%

I58/€ 11 0 60 0 62

F% (1) 0.00% 100.00% 0.00% | 100.00%

L% (2) 0.00% 95.00% 0.00% 3.23%
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#7172 ETFHESHEZERIS

L NTE
AT 11999/11/12~2000/02/11|2003/04/01~2003/06/30

AR A TR | AT [ DA | s i) R | 0T Ji DB | I [ K
0~0.05 1 7 0 0
0.05~0.1 2 15 0 0
0.1~0.15 0 17 0 0
0.15~0.2 0 6 0 0
0.2~0.25 0 4 0 0
0.25~0.3 0 1 0 0
0.3~0.35 0 4 0 0
0.35~0.4 0 2 0 0
0.4~0.45 1 1 0 0
0.45~0.5 0 0 0 0
0.5~0.55 0 0 0 0
0.55~0.6 0 0 0 0
0.6~0.65 0 0 0 0
0.65~0.7 0 0 0 0
0.7~0.75 0 0 0 0
0.75~0.8 0 0 0 0
>0.8 0 1 0 57

¥ | 0.001212 | -0.001576 | 0.000000 | -0.015915

brfEZE | 0.1898% | 0.001540 | 0.0000% | 0.6912%
IS8Y.€:11 4 58 0 57

b)) | 645% | 93.55% | 0.00% | 100.00%

L% (2) | 25.00% | 2241% | 0.00% 3.51%
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RT7-3 ETFHEE MG BBl

TSE TOPIX ETF

IR [2001/7/11~2001/10/11]2003/04/01~2003/06/30
A R ) 0 AT fi] A s i R T [ I | I 1) IR
0~0.05 0 0 0 0
0.05~0.1 0 0 0 0
0.1~0.15 0 1 0 0
0.15~0.2 0 0 0 0
0.2~0.25 0 0 0 0
0.25~0.3 0 0 0 0
0.3~0.35 0 0 0 0
0.35~0.4 0 0 0 0
0.4~0.45 0 0 0 0
0.45~0.5 0 0 0 0
0.5~0.55 0 0 0 1
0.55~0.6 0 0 0 0
0.6~0.65 0 0 0 0
0.65~0.7 0 0 0 0
0.7~0.75 0 0 0 0
0.75~0.8 0 0 0 0
>0.8 0 62 0 60
FEIME | 0.000000 |-0.063425| 0.000000 | -0.014455
bREZE | 0.0000% | 0.026428 | 0.0000% | 0.2949%
B 0 63 0 61
b2 (1) | 0.00% |100.00% | 0.00% | 100.00%
lE%(2) | 0.00% | 9841% | 0.00% 3.28%
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* 81 ETF ikt G BRI

A
ST 11999/11/12~2000/02/11|2003/04/01~2003/06/30
R X 0 ) 1T [ A | S i) DK | I [ IR | ) TR
0~0.05 2 4 1 4
0.05~0.1 3 0 1 4
0.1~0.15 2 1 2 6
0.15~0.2 9 1 9 4
0.2~0.25 4 0 3 3
0.25~0.3 2 3 2 3
0.3~0.35 5 0 2 1
0.35~0.4 1 1 2 3
0.4~0.45 6 0 1 0
0.45~0.5 1 1 3 0
0.5~0.55 0 1 0 1
0.55~0.6 3 0 0 1
0.6~0.65 3 0 0 1
0.65~0.7 1 1 0 0
0.7~0.75 1 0 0 0
0.75~0.8 1 0 0 0
>0.8 6 1 0 0
FHIE | 0.004164 |-0.004007 | 0.002172 | -0.002064
b2 | 0.3727% | 0.005870 | 0.1450% | 0.1572%
BIRHL 50 14 26 31
b2 (1) | 78.13% | 21.88% | 45.61% | 54.39%
lb2(2) | 68.00% | 57.14% | 7.69% 6.45%
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*8-2 ETF i 5 ERPLE

TSE TOPIX ETF

ST 2001/7/11~2001/10/11|2003/04/01~2003/06/30
AR ) 0 AT J) AL | e i | T [ DRI | I 1) IR
0~0.05 2 3 4 5
0.05~0.1 4 2 4 4
0.1~0.15 7 5 7 2
0.15~0.2 2 4 6 3
0.2~0.25 3 4 2 4
0.25~0.3 2 3 2 2
0.3~0.35 0 4 3 3
0.35~0.4 0 1 1 3
0.4~0.45 2 4 1 0
0.45~0.5 1 5 0 1
0.5~0.55 0 3 1 0
0.55~0.6 0 0 0 0
0.6~0.65 0 0 0 0
0.65~0.7 0 0 0 0
0.7~0.75 0 0 0 0
0.75~0.8 0 3 0 0
>0.8 0 3 1 1
¥ | 0.001766 [-0.004117| 0.002028 | -0.002227
b2 | 0.1293% | 0.005059 | 0.1886% | 0.2012%
BIKH 23 A4 32 28
b2 (1) | 34.33% | 65.67% | 53.33% | 46.67%
b2(2) | 34.78% | 68.18% | 6.25% | 1.14%
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